Consolidated Statements of Cash Flows EQUIFAX

Twelve Months Ended
December 31,

(in millions) 2005 2004 2003

Operating activities:
Net income $ 246.5 $234.7 $164.9
Adjustments to reconcile net income to net cash provided
by operating activities of continuing operations:

Gain on sale of investment in Intersections Inc. - (36.8) -
Loss from discontinued operations - 2.6 15.8
Depreciation and amortization 82.2 78.7 90.4
Asset impairment and related charges - 24 30.6
Stock-based compensation expense 8.2 24 3.7
Income tax benefit from stock plans 18.1 59 4.3
Deferred income taxes 11.8 25.3 15.8
Changes in assets and liabilities, excluding effects of acquisitions:
Accounts receivable, net (14.3) (17.2) 17.8
Prepaid expenses and other current assets 10.5 7.9 (3.9)
Other assets 0.5 (7.2) (26.9)
Current liabilities, excluding debt (14.0) 7.6 (15.4)
Other long-term liabilities, excluding debt (11.7) 2.7 (3.4)
Cash provided by operating activities 337.8 309.0 293.7
Investing activities:
Additions to property and equipment (17.2) (16.5) (14.2)
Additions to other assets (29.0) (31.0) (38.5)
Acquisitions, net of cash acquired (121.8) (17.4) (40.7)
Proceeds from sale of investments 10.1 59.4 -
Other - (1.0) (5.4)
Cash used in investing activities (157.9) (6.5) (98.8)
Financing activities:
Net short-term borrowings (payments) 92.3 (22.5) (16.0)
Net borrowings (payments) under long-term revolving credit facilities 65.0 (138.0) 113.0
Payments on long-term debt (250.0) (0.6) (202.6)
Treasury stock purchases (144.0) (138.0) (94.9)
Dividends paid (20.2) (15.0) (11.3)
Proceeds from exercise of stock options 62.8 28.1 19.5
Other 0.6 (3.0) (3.0)
Cash used in financing activities (193.5) (289.0) (195.3)
Effect of foreign currency exchange rates on cash and cash equivalents (1.0) (1.2) 83
Cash provided by discontinued operations (see Note 11) - 1.7 0.8
(Decrease) increase in cash and cash equivalents (14.6) 14.0 8.7
Cash and cash equivalents, beginning of year 52.1 38.1 294
Cash and cash equivalents, end of year $ 37.5 $ 52.1 $ 38.1

See Notes to Consolidated Financial Statements.

EQuirax 2005 ANNuAL RErorT |51




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (Apple RGB)
  /CalCMYKProfile ()
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /UseDeviceIndependentColor
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (WPC)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




